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Re: Scttlenent Conference with Reiersgord and Finch

Creosote is agrecable to removing all of the bulldings and
structuros from the property as & part of a nettlsmcnt.

o There was a lengthy discussion about valuation and - -
: Reiersgord indicatcd that they belicve that their figure of $30, 000
"an acre or $.35 a sguarc foot is a figure that cem be supported. .

We vere unsuccessful in getting any cormitment from thcm to a-

significant reduction in their demeand. .

Lo aw o e

Chris asked them to consider a tax-structurad transaction,
such as was done with Astleford. Reiersgord quustioned whether this
would be fcosible in the present situation but agreed that he would
submit this matter to Indianapolis for their reaction. I indicated

that RAW would be plcased to work with them on this aspect of the
case. )

Reiersqgord also asserted a claim that the official map
proceedings on the north part of their property constitutes a cloud
on the title that would be f£lagged by any examining attorney for a
buyer. Unless the matter is settled relatively soon, he feels that
they will be obliged to challenge this procedure. Relersgord |
suggcsted that the defendant viewed the offer by the city as
indicating that the city is no longer interested in acquiring the -
total property. We indicated that this was not true and that the
offer merely reflected the nature of the original demand., Reiersgord
; suggested that the clty should consider making an offer merely for

the real estate necessary to construct Louligiana Avenue. Chris:
indicatcd that we would look into this.
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There was a brief discussion about the possibility of .
Creosote sclling this property to some developer who would then work.
i with the city over the years to put togelher appropriate housing

projects and similar devolopmcnts. It appecars that the Rcilly Tar
" people are nnt interestaed in getting into the roal estate business

and arc not willing to enter into this type of a long-range
commri tment.
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; ©OBSERVATIONS

It sppcars unlikely aL this poxnt that it is going to be

. pos sible Lo make a purchu'ﬂ of - the vulire urovurty, unless something
ST, hoppens te revise upwarcs suhstantiaily th ‘eity's present valuation
of value.
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